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Ravinder Deol was a popular guy at a recent Side Hustle Nation meetup in Seattle. 

Why? 

He's a Certified Bitcoin Professional from England and everybody wanted to learn more 
about the red hot cryptocurrency market. Whether you think Bitcoin is a passing fad or a 
fundamental shift toward a global borderless currency, it was becoming (for me at least) 
a trend too big to ignore. 

Ravinder has fully immersed himself in the alternative currency world, teaching more 
than 40,000 students across 20 different courses on Udemy about cryptocurrencies and 
the blockchain. 

I figured if anyone could help school me on it, it would be him, so I invited him on the 
show. 

What Is Cryptocurrency and Why Is It So Important? 

To answer this question in a sentence, Ravinder said, “It’s Internet money, more kind of 
commonly now it’s referred to as digital gold.” 

Unlike gold however, Bitcoin does have a volatile value. At the time of our recording, 
Bitcoin had risen 66% in the last 30 days. It subsequently fell 20% before climbing again. 
While this isn’t typical, it’s an example of how the value can fluctuate wildly in the short-
term. 

Ravinder said there are two parties, “One party sees it as digital gold, and another party 
sees it as digital cash.” Ravinder spends his Bitcoin as you would cash, often using a 
Bitcoin debit card that works wherever Visa is accepted. He even gives away a small 
amount of Bitcoin to every student who signs up for one of his courses to help them 
understand how Bitcoin works. 

An interesting point here is that it’s a global, borderless currency. It’s not bound by any 
one country’s economy or policies. 

A Little History on Bitcoin 

There is a bit of mystery surrounding Bitcoin which is something that confuses people 
when they are first introduced to it. 

To summarize some facts that Ravinder shared about Bitcoin; 

 The founder or founders are anonymous 

 Bitcoin was released in 2009 

 There will be a total of 21 million Bitcoins in circulation by the year 2140. This 
number is fixed; there’s a finite supply. 
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 Bitcoins are “mined” by dedicated, powerful machines that require so much 
electricity and processing that it’s not worth the investment to you or me. Most of 
the mining is done in China or (surprisingly to me at least) Iceland. 

What's the Side Hustle Opportunity with Cryptocurrencies? 

There is a website called Purse.io that allows you to buy anything from Amazon with 
Bitcoin at a discount between 15-20%. 

This gives you the potential to buy items at a discounted rate and resell them as a side 
hustle, or just save yourself some money. The engine behind this are people who want 
to convert Amazon gift cards into Bitcoin, and are willing to pay a premium over the 
cash price to do so. 

Of course you can also buy and hold some Bitcoin or another cryptocurrency each 
month. Much like stocks and bonds your investment can increase, or decrease. Rav 
uses a dollar cost averaging model where he puts 10% of his income each month into 
Bitcoin and other alternative currencies. 

If you like writing or creating video content you should check out Steemit.com. This site 
is a similar platform to Reddit with the up and down voting system. The difference with 
Steemit however is that you earn money for each upvote. 

You’re not paid out in dollars though, you’re paid out in Steem currency, the site’s own 
cryptocurrency. You can then transfer this to Bitcoins as it’s a more universal 
cryptocurrency. 

How to Get Started with Bitcoin and Other Cryptocurrencies 

The largest online marketplace for cryptocurrencies and the site most people get started 
with is Coinbase (affiliate link; get a $10 bonus when you sign up). Ravinder says it’s 
easy to use; all you need to do is set up an account, register your bank or credit card, 
and you can start buying Bitcoins. 

He does however recommend that once you start building up a substantial amount of 
Bitcoins you transfer your funds out of Coinbase. “Simply because you don’t own or 
control the private keys for your wallet with Coinbase,” Ravinder said. 

The private keys are what proves you own your currency. Coinbase is what’s called a 
“hot wallet” because it’s constantly connected to the internet, and as such is more 
vulnerable to hackers. 

There are other “wallets”, such as Exodus.io and many others that give you full control 
over the private keys. Ravinder suggested maybe moving from Coinbase when you 
have more than $1k invested. 

If you’re investing much more than that, consider looking into a hardware wallet like 
Trezor.io. These wallets are not connected to the Internet in any way, so they are safe 
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from hackers and other potential risks. They look like small USB keys and come with a 
12-word private key. 

Differences Between Cryptocurrencies 

As already mentioned, Bitcoin isn’t the only cryptocurrency. There are over 800 in 
circulation today, but Bitcoin is the most valuable and most other currencies can only be 
bought with Bitcoin. 

The resource Ravinder uses to look at all the cryptocurrencies is CoinMarketCap.com if 
you want to browse some of the other currencies. 

You don’t need to start looking into all the other currencies though. Ravinder said that 
most of them “don’t have any real purpose behind them, other than being created to 
trade for a quick profit.” 

Ravinder doesn’t see much of a long-term return on some of the other currencies, but 
has faith in Bitcoins. “7-8 years is nothing for a currency,” Ravinder said. It’s still in its 
infancy, and although there have been crashes, Bitcoins have also risen in value. 

Another interesting trend Bitcoin has followed is that whenever an unexpected or 
disruptive worldwide event has happened, the currency has strengthened. Rav gave the 
examples of Brexit, Trump’s election, and India banning a high value paper money note 
as events that bolstered the value of Bitcoin. 

Ravinder’s #1 Tip for Side Hustle Nation: 

“Just get started.” 

More Info: 

 https://www.b21block.com 
 http://www.sidehustlenation.com/250 

 
Until next time! 

-Nick 
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